.

_ 9. That should foreclosure prooéedings‘he instituted hereunder.‘f’
‘on account of any breach or wiolation of the covenants/herein eontained it”iej.
covenanted that the mortgagee shall, at its option. have the right without
notice to the mortgagora, to make application for and to have a receiver |
‘appointed to take poaeeseion of "and manage and control the mortgaged property
pending foreclosure proceedings, for the purpose of renting, preaerving
or protecting the same, and apply the net income therefrom to the preaervation'
and protection of the mortgaged property and to the payment of the mortgage o
indebtedness in such manner ag the court may direct. ;; '

10. That the mortgagore will faithfuliy.perform.all coyenantar
. and conditions required to be performed by 1and1ord‘under that certain ieaae_
entered into as of February 4, 1970, between the mortgagors ae;iandiord, and.fi
the Housing Authority for the City of Greenville, South Carolina ae,tenant,
| covering the premises herein mortgaged, and the mortgagors agree that_any '
default by the landlord under gaid leaae,ehall,at the optionlofrthe mortgagee,3
" constitute a default in this mortgege.. The mortgagora also.coyenant.that they
'will not terminate or permit said leaae to be terminated prior to ita full term »
of twenty yeara without the prior written approval of the mortgagee. The
mortgagors also covenant that they will purchase and maintainlin fu11 force
and effect public 1iability insurance and 1ooa of rentsior business inter-'
‘ruption insurance in such amounts and for audnperiods as may be required by '
the mortgagee and will pay promptly, when due,. any premiums on such insurance :
as. hereinabove provided. All such insurance shall be corried in companiea
approved by the mortgagee, and the policies and renewale thereof shall be :
held by the mortgagee and have atteched thereto \oss payable clausea in favor'

L]

. of and in form acceptable -to the mortgagee.- In the event of forecloaure of
e

thia mortgage or other transfer of title to tha mortgaged property in
-extinguishment of the indebtedness aecured hereby, e11 right, title and 5f;

interest of the mortgagors in and to any such insurance policiea then in force

'_.h-“-.
ahall pass to the purchaser ar grantee.

11+ That the mortgagors will furniah to the mortgegee, without n37

expenae to the mortgagee, an annual operating statement,,in form satisfactory 1




